


PART A — = 3w

1. far Fill o the blank :

In economies. il is generally assumed that the cOnSWMEr 15 8 s

individual.
| e L

ol HIEerS B 28 Ml STEH i i |

() Define substitute goods.

e BE 0] T |
fes Deline inferior goods,
R wsesl Aa

() Inowhich form of market, products are homogeneous 4

CerERE T e eeelifTE EnTR A A

el What is the shape of supply curve in the market period !

T Gl (SR T R
1

(1 Whal is meant by eruifibrivm price

SEERT WA 2EE F T

2 Give the concept of centrally planned cconomy.

cme AT SRR HEEE SRR

3 Distinguish between posilive cconomics and normative economics,

30 e s e 2 ez sifaar i |

4. Draw a vertical demand curve and state the nature of price elasticity on it.

et e i Cal S T i = WA Tafe e e
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(3.

L

14,

Siate any Hwo assumptions of the law of demand. 2

sifem1 BRETER (o wh Sieata

|t

What is shut down point of & [m ¥

s wEEE e e w A

Total Tixed cosl of 4 firm is Bs, 100 when at produces 15 units ol outpuat, [ the
level of output increases lo 30 units, whal will be the fixed cost in the short-run ?
CGiive reason [or youor answer, 2
e 2T AT |5 A Gesm grEie 10 T A (00 b Tl w30
e AT, THAE (4 A FeW 29 (A T Aver I it |

Distinguish between change in guantity supplicd and change in supply. 4

ettt ST S ERE A ARTEE e A R

Write down four charactenistics of perfeetly competitive markel. 4

oid| TGRS =S His0l (e

Explain with the help of a diagram how the shifting of the demand curve for a
commuodity affcets the equilibrivm price and oulput, ; 4

o afeE miE EEE R SEHET AR B B e T2 B e o | 2 A
Toaa HErme Ji=l #4490

R/ &S

What s change in demand 7 Stale any three factors thal can cause shift in the

-

demand curve. 14+3=4

- e T W M 1 e MO P W o e A LR R

Srate the law of diminishing returns. State the reason behind this law.
| +3=4

e E Tl Pt | o e MR o et e R AT |
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Explain the relationship between Marginal Product (MP) and Total Product (TE) of
an oput.

oor e 2l BeeAt (MP) i TS Bee (TP)3 1= e

Distinguish between explicit cost and implicit cost, Give one example of each of
thetn. : 7 F=4

s R SEaEE e A | e b TwEad

Explain with the help of a diagram why al consumer’s optimum point the budget

line should be tangent to an indiflerence curve. £
SormerE s FepE AmEs e el e e e ] n R EE
7] |

(R /e

Explain the conditions for profit maximisation of a lirm.

A STEE e e A = g, AN =i

Show with the help of diagram how the market demand curve can be derived from

ndividual demand curves, 6

e BifEAl (AR S L T i = E i B A Gl
R/ EAEr

Explain the relation among TR, AR and MR of a monopelist with the help of @
hypothetical table and 3 diagram.

A RS S S e TR qeTsREa] AR a5 = (TR), % S (AR)
i =ifEn w(m (MR)A e T A=
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PART B — ¥ @iz

15, fa) What is macroeconomics ? |
RaTEan 2EEE
(h) What is circular flow ol income? 1
HiEE B wEE e
fc) Define intermediate goods, 1
FUTE] T FIE T |
fd)  What is velocity of circulation of money ? 1
THE 25 =5 T
(e} “The speculative demand for money R (directly { inversely)
related to the market rate of intercst.” — (Fill in the blank by choosing e
corect ward from the bracket) 1
g SETE 5%l TEE o 2 T Y (e - W
i) T — (TR (6T A S5 D il SawE el a2 4T w90
(fi What is foreizn exchange rate ? : |
(G i e T R R
|6, Explain the concept of depreciation in the conlext of national income accounting.
i 2
T ) TR SR T HEEEE i =
17. If the marginal propensity to consume (C) of an economy is (-9, find out the value
of the income multiplier 2
5T mEEErT A HfEE e el (O) 09 =5, b e G i B A
1% Distinguish between consumption goods and capital goods. i
e S EeSie TET SR Al el
19, Explain the sighificance of revenue deficit. 2
alarE HTBA wieeE, = = |
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Define private goods and public goods, 2
e T A S g A
State fwe merils of fixed exchange rale, 2

Fe Rl =@s o e EEl

What do you understand by the problem of double counting 7 Explain the need for
avoiding double counting in the estimation of national income, 2+3=4

T i I A [ 9m e S S ST Cas tae S| AEEE A s
R RS

It is planned to make a new nvestment of Rs. 1000 crores in an economy. How
much will be the inerease in Natienal Income if MPS i5 (b4 7 4

aft TR woate 1000 G G B e Alessr = tarm | 2w MPS =04 23,
CErE Sl W s S o Ty

What is investment ? Distinguish herween gross investment and net investment.
2+3=4

FRTEE T s w vy BREeE TEE s oyl

Explain swo functions operated through government revenue and expenditure
MEASUTES. 4

2 o M e R 1 e ol 7 1 ) M

Explain the concepts of autonomous and accommodating transactions of balance ol
PayImeaLs. 4

LA e 3 e o o 6 e | Bl o T R B R e
OR /T

Whal do you mean by disequiltbrivm o balance of payment (BOP) T
Mention any fwe causes of adverse BOP ol a country.

T TS e R T A e AT (e Al el e B T
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27 lirom the following data, find out personal income and personal disposable income.

wHE T v AifEee Bl EWE AesE JEEs) HE Teista e |

4+2=6

Rs. in crore (A0 BEE)
I 1 L (3 R o e S e e P e e R e Q.000

Sty T o
Bl A fanis | Besi

i) Net Factor income from abroad i
ol o e [ P B o e

(i) Undistributed profit . s
wEEEE His

(i) S CorporALtE TaM . s rmsnithibrn e ety e e L RS F sk :
I T

fu) Interest received by household P e e ey A T L
ST Sge] g

fvip Interest paid by household coi i e 12

o|FmTE =hilel FE TR

AVTE] TTANSERT ITHEOTINE 11onsreeeeitesress iomohteihia b imsas et e bbb b e s im0 ;

ViiT) Personal T8N o i e s s bt S O oo :

FHrEaE 4
QR =T

Explain the income method of calculating GDP

=

Tl BesiiEe ST EE SRl A

28, Briefly explain any forr functons of a commercial bank.
G e e o W Tl e e L T D T e B
0OR /=e=]
Explain three instruments of credil contral used by the central bank.

R ET TEeE A s e Fggte 7R ]
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